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I-TECH set up
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WELCOMES

I-TECH

10+ AF products on market and powered

* Adglobal biotechnology company « Significant top line growth past three years

* Inventor of the repelling and most by Selektope® _ «  Strong balance sheet.
powerful active agent for marine *  Used on most large ship types «  5Xtop line growth with existing set up (2020
coatings «  Current customer base control 60%+ of base line)

- Strong IPR position global market opportunity.
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Our performance —rolling 12 months

Rolling 12 months

Revenues




Market — a 350-500 MUSD potential

Stena Suede, 159158 DWT, 274 m long

v' 54773 vessels larger than 2000 DWT v' 43 457 vessels smallerthan 2000 dWT v >10 million boats of all sizes
v Approx. 10-15 000 dockings/year v' Approx. 8000 — 10 000 dockings/year v' >10000megaand superyachts
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v Current main focus forl-Tech

v" Untapped potential
v' Clear majority of all AF sold globally
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The biotech approach: Receptor stimulation
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Receptor stimulation l
by_ medetomidine , F-,;.’,” iy
triggers barnacle i
larvae flight mode

Barnacle cyprid larvae

INVERTEBRATES 3e, Figure 2133 (Part 14) Image provided by Chugoku Marine Paints

selektope®
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Outfitting Performance —

Outfitting Duration

Application Efficiency

Operational Performance  EEEEGEG—_—_————
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Employs highly potent biocide package
Extremely high efficacy against barnacles

For outfitting duration of up to 8 months

Based on SeaQuantum Silyl Acrylate Technology
Expected Speed Loss of 3.5
Improved biocide delivery rgg
50 days Idle period against ,-""

ired for operational performance
8cles during operations

with

selektope”
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Same excellentopers

Can be applied by it /

For Duplex with Sea 3 gantum Pro U or SeaMate NB
As part of system spécified through Pathfinder

-
o

.
o

.
o

_Senforce acnveace m: nt
45 IDLE DAYS
GUARANTEED

el
Sdaforce Active Plus
ecifie MHP thfinder

880HS PLUS 7[> CHUGOKU

SEAFLO NOCF DR EMIUM

ULTRA LOW FRICTION, SPECTACULAR PERFORMANCE
AGAINST SLIME AND BARNACLES

45 IDLE DAYS
GUARANTEED

Globic 9500 S

Supreme anti-fouling performance
for new builds and beyond

Improve your efficiency with high
performarce anti-fouling - advanced
protection to combat hard

fouling for extended outfitting,

Globic9500.hempel.com




Marine Paint Companies - Overview

Approx 80% joint market share in international shipping. Many of which
also offers coatings for all other recreational and industrial vessel
segments.

$JOTUN
CMID CHUGOKU

% International.

24

AkzoNobel

G © HEMPEL

SIGMA
COATlNGS

Cutting edge companies on the move within the marine
coating industry (commercial shipping)

KANSAI
PAINT

NIPPON PAINT

g8 SHERWIN
” WILLIAMS.



|I-Techs value chain

; . API Manufacturer (produces I-Tech, developers of
Raw material supplier D) Selektope®

Ship owner, ship management
company or yard.

o KTech and supplier o Produces under I-Tech o Product logistics and o Uses I-Tech IPR and ¢ Appro>_<. 5(_)%_ of cost of
joint sourcing know-how and IPR inventory buys Selektope® from I- operation is linked to fuel

(patents). Same o Regulatory access Tech. o Drydocking every 3-5 years
suppliers as for large o IPR access o User Patents, by default

pharma-tech o Branding access Regulatory Approvals, o Average saving potential is
multinationals. o Formulation guidance & Brand name approx. 10-15% on improved

new business development hull performance on the global
fleet as such.

CMD CHUGOKU

4 JOTUN
© HEMPEL

N

Advanced capsule delivery system Approvals and notifications on key markets Official customers .
for safe handling for shipping (green & grey). Approvals under c l'teCh
consideration US/NZ/AUS (red)



Decreased emissions
—a global challenge

Optimal hull
performance

10-15"

Optimised
propulsion
(engine and
propeller
control)

3-15"%

Route and autopilot
optimisations
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A propeller free from marine
fouling, with an optimal
design can deliver savings
approximately 3-8%.

3-8%
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GHG Reduction target 2050 Sulphur cap implementation 2020




Key sustainability challenges for marine transportation

Rail
2%

Aviation
10% ‘

Marine
1%

LDV
40%

Bus -
4%

HDV 4

30%

3%
‘igure 1. Share of 2020 well-to-wheel CO, emissions from transportation, by mode.

Vision 2050: A strategy to decarbonize the gIobaI transport sector blf mid- The lionfish (Pterois miles),_native to the vyestern Indo-Pacific region! is widely "Saving natur_al resourcesis not onlysaving raw materials for fut_ure generations but )
heicct spread throughout the Mediterranean, Caribbean and Western Atlantic creating multiple benefits starting fromreducing waste and ending with new innovative
century (theicct.or ©Alexander Vasenin, Wikimedia common business opportunities”, underlined Sirpa Pietikdinen MEP, EPP Group Rapporteur of the
Report 'Resource efficiency: moving towards a circulareconomy' adopted todayin the
httos://ec.europa.eulirc/en/science-update/best-options-control- Environment, Public Health and Food Safety Committee of the European Parliamen

marine-invasive-species

3. Smarter use of natural resources:

1. Seaborn trade counts for around 2. Invasive Alien Species (IAS) ~ 50 000 t / t metal oxid
2.3 - 2.6% of global CO, emissions is the second most common q ronnesfyear of meta O)i'. €S
= 1 million tonnes CO, and 350 million cause of species extinctions. are used in common marine coatings

tonnes of fuel annually
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https://ec.europa.eu/jrc/en/science-update/best-options-control-marine-invasive-species
https://theicct.org/sites/default/files/publications/ICCT_Vision2050_sept2020.pdf

Barnacle fouling: ~30-80% excessive fuel consumption

o _ Examples of estimated* fuel
40 %% | vessel types (tonnes/day)
400 80% )
Container: ~150
350 70%
Cruise ship: ~200
300 60%
250 50% VLCC: ~100
200 40%
" | SuezMax: ~40
150 30%
Aframax: ~35
100 20%
50 - 10% MR ~25
0 0% *slow-steaming, laden voyage etc assumed. For container
Fresh Coating Deteriorated coating Heavy slime Small calcareous  Medium calcareous  Heavy calcareous vessels the number can vary significantly as there are many
or slime slime fouling or macroalgae fouling fouling different sizes of ships

= Additional fuel required (mill.tonnes) == Additional shaft power required (%)
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Out-competing sister vessels in long-term trial

 Comparing 3 MR Tankers, all with
premium grade AF:

« Selektope® containing AF has ~10%

lower fuel consumption.

=~$1200 USD/day (@500USD/tonnes)
= ~6-7 tonnes CO, /day

High Profile Anti Fouling paints - comparison with SELEKTOPE

Busin
usiness Case A B SELEKTOPE

Addtl. cost for premium paint:  $55 /day
USD 100 000 0
Saved on hull cleaning: $20 /day: £ 5%
5 hull cleanings / 5 years =
=1JSD 35000 520%
Savings in fuel per day: $1,200 /day E
Vs B: 2.4 mtiday 7 15%
-4
Saving for 12 months: $212,000 2 1o
%
8
q n
+ With current MGO pricing, savings o

increase by 50%
0%

13 5 7 5 11131517 192123252729 31333537 39414345
MONTHS SINCE DRY DOCKING

+ Risk of extra cleaning to enter ports
(biofouling regulation) is significantly
reduced.




Hull-Borne Invasive Aguatic Species

~100 000
commercial vessels

84%

Global marine
ecoregions affected
by IAS

60 M€45

Alien species
introduced to
European marine
seaways 2001-2010

Estimated annual
costs in UK only



https://www.portshield.co.uk/

Selektope® impact on nicshe-area fouling

Fouled sea chests are one of the Paint with Selektope® integrated keeps
critical areas acting as vehicle for niche areas cleaner longer which
~ transportation of invasive species. reduces risks considerably.

Grating coated with high grade AF of SPC Cu20 type Grating coated with high grade AF of SPC Cu20 + Selektope®
for coastal LPG carrier (1200DWT) - 15 months for coastal LPG carrier (1200DWT) - 16 months

g i-tech

Images provided by Chugoku Marine Paints



> 50,000 tonnes of metal oxides leach every year into
ocean beds from shipping

Ultra low addition of Selektope® in one litre of paint can [G/L PAINT]
boost existing formulations or fully replace significant
amounts of other traditional biocides.
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Less IS more .
: B

SELEKTOPE ALT A ALT B
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